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Teobacco. alcohol. gaming and defense company stocks were selected based on their ability to
demonsirate one or more of the following compelling and distinetive investment characteristics:

» Potential demand regardless of economic conditions
= E v Gilobal markewplace not limited 1o the LS.

» Potentially high profit margins
=N

» MNatural barriers to new competition

H - w» Ability to generate excess cash flow

w» Ability to pay and increase dividends
&% o the portfelio assets will be invested goross these sectors.

Hypuothetical Growth of STOL000 Investment As of Seprember 30, 200 3

£30,000
£25,000
£20,000
15,000
510,000 o

£5.000 T T
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
W vicex (530 803} W SEP S00 Index (S22 902)
This chart iliustrates the perfonmance of a hypothetical S 10 000 mvestment made o the Fund on August 30,
2002 following its incepiion. Assumes reinvestment of dividemnds and capital gains, but does not reflect the
effect of any applicable sales charge or redemption fees. This chan does not imply any Tuture performance.
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